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,QWURGXFWLRQ 
 
(7&¶V�9&&-��86%�'HVNWRS�&RPPDQG�FRQVROH�LV�GHVLJQHG�WR�LQWHJUDWH�ZLWK�DQ\�3&�%DVHG�'LVSDWFK�
6RIWZDUH�� � ,Q�FRQMXQFWLRQ�ZLWK�D�ZLUHG�KHDGVHW�RU�377�KDQGVHW�DQG�SKRQH�� WKH�9&&-��SURYLGHV�DQ�
RSHUDWRU�ZLWK�VLPSOH�IXQFWLRQV�IRU�FRPSOH[�XVDJH�VFHQDULRV���)HDWXUHV�LQFOXGH� 
 
 
· 5--��SRUWV�IRU�3KRQH�DQG�3KRQH�+DQGVHW 
· 5--���SRUW�IRU�D�377�+DQGVHW�'HYLFH�RU�3ODQWURQLFV�+:�VHULHV�PRQDXUDO�ZLUHG�KHDGVHWV�RU�&LVFR�

SKRQH�KHDGVHW�SRUW 
· ��SLQ�PLQL-'LQ�VW\OH�FRQQHFWRU�IRU�XVH�ZLWK�3ODQWURQLFV�+:�VHULHV��VWHUHR��ZLUHG�KHDGVHWV�	�377�

ERG\�SDFN 
· 6SHDNHU�2XW�-DFN��6WHUHR�� 
· )RRW�6ZLWFK�,QSXW�-DFN 
· 86%�����FRPSOLDQW�SRUW 
· *RRVHQHFN�0LFURSKRQH 
· /HIW�	�5LJKW�6SHDNHU�9ROXPH�&RQWURO�.QREV 
· &KDQQHO�$FWLYLW\�,QGLFDWRU�/('¶V 
· /DUJH�377�EXWWRQ 
· ,QWXLWLYH�PRGH�FRQWURO�VZLWFKHV�IRU�KHDGVHW�	�WHOHSKRQ\�IXQFWLRQV 
 

3DJH���RI��� 



3DUWV�/LVW 
 
7KH�9&&-��KDV�QXPHURXV�IHDWXUHV�	�IXQFWLRQV�DQG�WR�FRPSOLPHQW�WKHVH�IHDWXUHV�	�IXQFWLRQV�DUH�VHYHUDO�
VWDQGDUG�DQG�RSWLRQDO�FRPSRQHQWV�VKRZQ�EHORZ���(7&�KDV�GHVLJQHG�WKH�9&&-��WR�ZRUN�ZLWK�FRPPRQO\�DYDLO�
DEOH�XVHU�LQWHUIDFH�GHYLFHV�VXFK�DV��3ODQWURQLFV�KHDGVHWV�DQG�ZLUHG���ZLUHOHVV�377�ERG\�SDFNV�DV�VKRZQ�EH�
ORZ� 

4'�WR�5-����&RLO�&RUG�
$GDSWHU 
3�1�������-(�� 

+HDGVHW��0RQR��+:��� 
3�1�������-�� 

+HDGVHW��6WHUHR��+:���1-'& 
3�1�������-�� 

3DJH���RI��� 

86%�&DEOH 
3�1—82��-��� 

�-ZLUH�6DWLQ�FDEOH�5-�-5-� 
3�1—5-��WR�5-� 

377�+DQGVHW 
3�1��*2����-,20 

)RRW�6ZLWFK 
3�1��)3��� 

�-ZLUH�6DWLQ�FDEOH�5-�-5-� 
3�1��5-�& 
�&LVFR�KHDGVHW�SRUW� 
 

377�%RG\�3DN�IRU�
+:�6HULHV�+HDGVHW 
3�1��-�����-�6WHUHR 
3�1��-�����-�0RQR 

:LUHOHVV�377�+HDGVHW��
$GDSWHU��&$�� 
3�1�������-�� 

6WDQGDUG�$FFHVVRULHV� 

2SWLRQDO�$FFHVVRULHV� 

�-ZLUH�FDEOH�5-��-5-�� 
3�1��5-��& 
�3ODQWURQLFV�&$���EDVH� 
 



3K\VLFDO�'HVFULSWLRQV 

%DFN�9LHZ 

 
 
+�6(7�,1���7KLV�SRUW�FRQQHFWV�WKH�WHOHSKRQH�EDVH��KDQGVHW�SRUW�WR�WKH�9&&-����7KLV�FDEOH�LV�D�IODW�
VLOYHU�VDWLQ�5--��ZKLFK�FRPHV�ZLWK�WKH�9&&-��DV�SDUW�RI�LWV�DFFHVVRULHV�NLW��7KH�&LVFR�SKRQH�KHDG�
VHW�SRUW�DOVR�LQWHJUDWHV�ZLWK�WKLV�SRUW�XWLOL]LQJ�RSWLRQDO�5-�&�FDEOH�DFFHVVRU\� 
 
+�6(7�287���7KLV�SRUW�FRQQHFWV�WKH�WHOHSKRQH�KDQGVHW�WR�WKH�9&&-����7KLV�FDEOH�ZRXOG�W\SLFDOO\�
EH�WKH�WHOHSKRQH�KDQGVHW�FRLO�FRUG� 
 
+���+�6(7���7KLV�SRUW�FDQ�LQWHJUDWH�DQ�RSWLRQDO�377��3UHVV�7R�7DON��KDQGVHW��ZLUHG�3ODQWURQLFV�+:�
6HULHV�PRQDXUDO�KHDGVHW�RU�ZLUHOHVV�3ODQWURQLFV�&$������8VH�RI�WKH�3ODQWURQLFV�KHDGVHW�UHTXLUHV�DQ�
DGGLWLRQDO�DFFHVVRU\�FDEOH�WR�LQWHUIDFH�WKH�4'�VW\OH�FRQQHFWRU�WR�WKH�5--���SRUW�RI�WKH�9&&-���8VH�RI�
3ODQWURQLFV�&$���EDVH�UHTXLUHV�5-��&�FDEOH�� 
 
63.5���7KLV�SRUW�DOORZV�FRQQHFWLRQ�RI�SRZHUHG��VWHUHR�3&�VW\OH�VSHDNHUV 
 
+($'6(7� �� 7KLV�SRUW� LV� D� �� SLQ�',1� VW\OH� FRQQHFWRU�ZKLFK� LV� H[FOXVLYHO\�XVHG� IRU� FRQQHFWLQJ�D�
ZLUHG�3ODQWURQLFV�+:�6HULHV�VWHUHR�KHDGVHW��7KLV�SRUW�KDV�EHHQ�GHVLJQ�WR�DOORZ�XVH�RI�WKH�3ODQWURQ�
LFV��ZLUHG�377�ERG\�SDFN�DV�ZHOO�DV�(7&¶V�377�ERG\�SDFN� 
 
)227�3('$/���7KLV�SRUW�DOORZ�FRQQHFWLRQ�RI�D�IRRW�VZLWFK���7KH�IRRW�VZLWFK�DFWV�DV�DQ�DOWHUQDWH�
377�EXWWRQ�WR� WKH�377�EXWWRQ�RQ�WKH�GHYLFH���3UHVVLQJ�WKH�IRRW�VZLWFK�ZLOO�VHQG�WKH�VDPH� µKRW�NH\¶�
VHTXHQFH�DV�WKH�GHYLFH¶V�QRUPDO�377�EXWWRQ� 
 
86%� ��$�86%�FDEOH� LV�SOXJJHG� LQWR� WKLV� MDFN� WR�FRQQHFW� WKH�9&&-�� WR�D�FRPSXWHU��8SRQ�SURSHUO\�
FRQQHFWLQJ� WKH�9&&-�� WR� \RXU�3&�� LW� ZLOO� DXWRPDWLFDOO\� LQVWDOO� XVLQJ� QDWLYH�:LQGRZV�/LQX[� GULYHUV���
3OHDVH�QRWH�� LW�FDQ� WDNH�VHYHUDO�PLQXWHV� IRU� WKH�26�WR� UHFRJQL]H�QHZ�KDUGZDUH�DQG� LQVWDOO�GULYHUV����
'R�QRW�GLVFRQQHFW� WKH�9&&-��� �7KH�PHVVDJH�³1HZ�+DUGZDUH�,QVWDOOHG´�ZLOO�EH�GLVSOD\HG�ZKHQ�WKH�
LQVWDOODWLRQ�LV�FRPSOHWH� 

3DJH���RI��� 



7RS�9LHZ 

/��9RO���7KH�9&&�LV�FDSDEOH�RI�SURFHVVLQJ�LQFRPLQJ�VWHUHR�DXGLR���7KLV�FRQWUROV�OHIW�VLGH�DXGLR�OHYHO���
1RWH���WKLV�ZRUNV�EHVW�ZKHQ�'LVSDWFK�6RIWZDUH�FKDQQHOV�DUH�VHW�DFFRUGLQJO\� 
 
 

5��9RO� ��7KH�9&&� LV�FDSDEOH�RI�SURFHVVLQJ� LQFRPLQJ�VWHUHR�DXGLR�� �7KLV�FRQWUROV� ULJKW�VLGH�DXGLR�
OHYHO���1RWH���WKLV�ZRUNV�EHVW�ZKHQ�'LVSDWFK�6RIWZDUH�FKDQQHOV�DUH�VHW�DFFRUGLQJO\� 
 
 

$FWLYLW\���/('¶V�DUH�SURYLGHG�DV�YLVXDO�LQGLFDWLRQ�WR�WKH�XVHU�RI�DXGLR�DFWLYLW\�RQ�D�UHVSHFWLYH�FKDQ�
QHO� 
 
 

3KRQH� �� :KHQ� WKLV� EXWWRQ� LV� SUHVVHG�� WHOHSKRQH� DXGLR� LV� URXWHG� WR� D� FRQQHFWHG� KHDGVHW� DQG���������
'LVSDWFK�6RIWZDUH�DXGLR�LV�URXWHG�WR�DWWDFKHG�VSHDNHUV���:KHQ�SUHVVHG�WKH�EXWWRQ�ZLOO�OLJKW�XS�LQGL�
FDWLQJ�WKH�IXQFWLRQ�LV�DFWLYH���:KHQ�WKLV�PRGH�LV�LQDFWLYH�\RX�PD\�XVH�\RXU�WHOHSKRQH�KDQGVHW�QRU�
PDOO\� 
 
 

377� ��:KHQ�WKLV�EXWWRQ� LV�SUHVVHG� WKH�9&&-��VHQGV�D�KRWNH\�VHTXHQFH� WR� WKH�'LVSDWFK�6RIWZDUH�
FOLHQW�DSSOLFDWLRQ��:KLFK�FKDQQHO� WKH�377�EXWWRQ�DFWLYDWHV� LV�FRQILJXUHG�YLD� WKH�:$9(�FOLHQW�� �7KH�
KRW�NH\�VHW�LV���)� 
 
 

+HDGVHW� ��:KHQ� WKLV�EXWWRQ� LV�SUHVVHG��DXGLR� IURP�WKH�'LVSDWFK�6RIWZDUH�FOLHQW� LV�GLUHFWHG� WR� WKH�
FRQQHFWHG�KHDGVHW���:KHQ�SUHVVHG�WKH�EXWWRQ�ZLOO�OLJKW�XS�LQGLFDWLQJ�WKH�IXQFWLRQ�LV�DFWLYH� 

3DJH���RI��� 



:LQGRZV���$XGLR�'HYLFH�+DUGZDUH�&RQILJXUDWLRQ 

&OLFN�RQ� WKH�6RXQGV� LFRQ� ORFDWHG� LQ� WKH�&RQWURO�3DQHO� �)LJXUH����RU� ULJKW� FOLFN� WKH�VSHDNHU� LFRQ� LQ�
\RXU�V\VWHP�WUD\�WKHQ�FOLFN�3OD\EDFN�'HYLFHV� 

)LJXUH�� 

,Q�WKH�6RXQG�ZLQGRZ��FKRRVH�WKH�3OD\EDFN�WDE��VHOHFW�6SHDNHUV�(7&�9&&-���'HIDXOW�'HYLFH��)LJXUH�
���DQG�FOLFN�WKH�3URSHUWLHV�EXWWRQ���,Q�WKH�6SHDNHUV�3URSHUWLHV�ZLQGRZ��)LJXUH������FKRRVH�WKH�/HYHOV�
WDE���$GMXVW�WKH�6SHDNHUV�OHYHO�WR�����WKH�0LFURSKRQH�OHYHO�WR����]HUR���DQG�087(�WKH�0LFURSKRQH� 

)LJXUH��� )LJXUH��� 

3DJH���RI��� 



&OLFN�WKH�2.�EXWWRQ�WR�UHWXUQ�WR�WKH�6RXQG�ZLQGRZ���,Q�WKH�6RXQG�ZLQGRZ��FKRRVH�WKH�5HFRUGLQJ�WDE�
�)LJXUH������VHOHFW�0LFURSKRQH�(7&�9&&-��DQG�FOLFN�WKH�3URSHUWLHV�EXWWRQ��)LJXUH������$GMXVW�0LFUR�
SKRQH�OHYHO�WR�����WKHQ�FOLFN�2.�WR�UHWXUQ�WR�6RXQG�ZLQGRZ���&OLFN�2N�WR�FORVH�WKH�VRXQG�ZLQGRZ� 

)LJXUH�� )LJXUH�� 

3DJH���RI��� 



6SHFLILFDWLRQV 
 
 
· )UHTXHQF\�5HVSRQVH�����+]–���N+] 

· 'LVWRUWLRQ��������� 

· $QDORJ�RXWSXW�UDQJH��-���G%�WR����G% 

· +HDGVHW�+DQGVHW�,PSHGDQFH���5[-��N2KP��7[�-�
���2KP 

· 5--�¶V�IRU�WHOHSKRQ\�LQWHUFRQQHFW��WHOHSKRQ\�
VWDQGDUG�����2KP�,PSHGDQFH 

· ��SLQ�',1�IRU�VWHUHR�KHDGVHW�	�377�LQWHUFRQQHFW 

· 86%�µ%¶�VW\OH�FRQQHFWRU 

· 86%�SRZHUHG 

· ����PP�MDFNV�IRU�3&�VSHDNHU�	�IRRW�SHGDO�FRQQHF�
WLYLW\ 

· ���P$�1RPLQDO�&XUUHQW�&RQVXPSWLRQ 

· 6L]H�������´�:�[��´�+�[��´�' 

· :HLJKW�����RXQFHV 

· ��%78V�3HU�+RXU�2XWSXW 

 

3DJH����RI��� 

7KLV�HTXLSPHQW�KDV�EHHQ�WHVWHG�DQG�IRXQG�WR�FRPSO\�ZLWK�WKH�OLPLWV�IRU�D�&ODVV�$�GLJLWDO�GHYLFH��SXUVXDQW�WR�SDUW����RI�
WKH�)&&�5XOHV�� �7KHVH� OLPLWV�DUH�GHVLJQHG� WR�SURYLGH� UHDVRQDEOH�SURWHFWLRQ�DJDLQVW� KDUPIXO� LQWHUIHUHQFH�ZKHQ� WKH�
HTXLSPHQW�LV�RSHUDWHG�LQ�D�FRPPHUFLDO�HQYLURQPHQW���7KLV�HTXLSPHQW�JHQHUDWHV��XVHV�DQG�FDQ�UDGLDWH�UDGLR�IUHTXHQF\�
HQHUJ\�DQG��LI�QRW�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�WKH�LQVWUXFWLRQ�PDQXDO��PD\�FDXVH�KDUPIXO�LQWHUIHUHQFH�WR�UDGLR�FRPPX�
QLFDWLRQV���2SHUDWLRQ�RI�WKLV�HTXLSPHQW�LQ�D�UHVLGHQWLDO�DUHD�LV� OLNHO\�WR�FDXVH�KDUPIXO� LQWHUIHUHQFH�LQ�ZKLFK�FDVH�WKH�
XVHU�ZLOO�EH�UHTXLUHG�WR�FRUUHFW�WKH�LQWHUIHUHQFH�DW�KLV�RZQ�H[SHQVH� 

-DFN�3LQRXWV� 
 
 
-���+�6(7�,1� 
 3�—�0LF�� 
 3�—�(DU�- 
 3�—�(DU�� 
 3�—�0LF�- 
 
-���+�6(7�287� 
 3�—�0LF�� 
 3�—�(DU�- 
 3�—�(DU�� 
 3�—�0LF�- 
 
-����+�+�6HW��+DQGVHW�RU�0RQR�+HDGVHW 
 3�—�377 
 3�—�(DU�- 
 3�—�0LF�� 
 3�—�0LF�- 
 3�—�(DU�� 
 3�—�377�&RPPRQ 
 
-����63($.(5� 
 7LS—�/HIW�$XGLR 
 5LQJ—�5LJKW�$XGLR 
 6OHHYH—�&RPPRQ��*URXQG� 
 
-����6WHUHR�+HDGVHW� 
 3�—�0LF�� 
 3�—�0LF�- 
 3�—�/�(DU- 
 3�—�/�(DU�� 
 3�—�5�(DU�- 
 3�—�5�(DU�� 
 3�—�377 
 3�—�377�&RP 
 3�—�*QG 
 3��—�*QG 
 3��—�*QG 
 
-����)RRW�3HGDO� 
 7LS—�377 
 5LQJ—�377�&RP 
 6OHHYH—�*QG 



4XLFN�6HWXS�([DPSOHV 

([DPSOH�� 

([DPSOH�� 

3DJH����RI��� 



([DPSOH�� 

([DPSOH�� 

3DJH����RI��� 
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9&&-��+DUGZDUH�3URGXFW�/LPLWHG�:DUUDQW\ 
 
 
(7&�ZDUUDQWV�WKDW�\RXU�(7&�KDUGZDUH�SURGXFW�VKDOO�EH�IUHH�IURP�GHIHFWV�LQ�PDWHULDO�DQG�ZRUNPDQVKLS�IRU�WKH�
OHQJWK�RI�WLPH�VSHFLILHG�LQ�WKH�:DUUDQW\�3HULRGV�EHORZ��EHJLQQLQJ�IURP�WKH�GDWH�RI�SXUFKDVH���([FHSW�ZKHUH�
SURKLELWHG�E\�DSSOLFDEOH� ODZ�� WKLV�ZDUUDQW\� LV�QRQWUDQVIHUDEOH�DQG� LV� OLPLWHG� WR� WKH�RULJLQDO�SXUFKDVHU�� �7KLV�
ZDUUDQW\�JLYHV�\RX�VSHFLILF�OHJDO�ULJKWV��\RX�PD\�DOVR�KDYH�RWKHU�ULJKWV�WKDW�YDU\�XQGHU�ORFDO�ODZV 
 
 
5HPHGLHV 
(7&¶V�HQWLUH� OLDELOLW\�DQG�\RXU�H[FOXVLYH�UHPHG\�IRU�DQ\�EUHDFK�RI�ZDUUDQW\�VKDOO�EH��DW�(7&¶V�RSWLRQ�� ���� WR�
UHSDLU�RU�UHSODFH�WKH�KDUGZDUH��RU�����WR�UHIXQG�WKH�SULFH�SDLG��SURYLGHG�WKDW�WKH�KDUGZDUH�LV�UHWXUQHG�WR�WKH�
SRLQW�RI�SXUFKDVH�RU�VXFK�RWKHU�SODFH�DV�(7&�PD\�GLUHFW�ZLWK�D�FRS\�RI�WKH�VDOHV�UHFHLSW�RU�GDWHG�LWHPL]HG�UH�
FHLSW���6KLSSLQJ�DQG�KDQGOLQJ�FKDUJHV�PD\�DSSO\�H[FHSW�ZKHUH�SURKLELWHG�E\�DSSOLFDEOH�ODZ���(7&�PD\��DW�LWV�
RSWLRQ�� XVH� QHZ�RU� UHIXUELVKHG� RU� XVHG� SDUWV� LQ� JRRG�ZRUNLQJ� FRQGLWLRQ� WR� UHSDLU� RU� UHSODFH� DQ\� KDUGZDUH�
SURGXFW���$Q\�UHSODFHPHQW�KDUGZDUH�SURGXFW�ZLOO�EH�ZDUUDQWHG�IRU�WKH�UHPDLQGHU�RI�WKH�RULJLQDO�ZDUUDQW\�SHUL�
RG�RU�WKLUW\������GD\V��ZKLFKHYHU�LV�ORQJHU�RU�IRU�DQ\�DGGLWLRQDO�SHULRG�RI�WLPH�WKDW�PD\�EH�DSSOLFDEOH�LQ�\RXU�
MXULVGLFWLRQ���7KLV�ZDUUDQW\�GRHV�QRW�FRYHU�SUREOHPV�RU�GDPDJH�UHVXOWLQJ�IURP�����DFFLGHQW��DEXVH��PLVDSSOLFD�
WLRQ��RU�DQ\�XQDXWKRUL]HG�UHSDLU��PRGLILFDWLRQ�RU�GLVDVVHPEO\������LPSURSHU�RSHUDWLRQ�RU�PDLQWHQDQFH��XVDJH�
QRW�LQ�DFFRUGDQFH�ZLWK�SURGXFW�LQVWUXFWLRQV�RU�FRQQHFWLRQ�WR�LPSURSHU�YROWDJH�VXSSO\��RU�����XVH�RI�FRQVXPD�
EOHV��VXFK�DV�UHSODFHPHQW�EDWWHULHV��QRW�VXSSOLHG�E\�(7&�H[FHSW�ZKHUH�VXFK�UHVWULFWLRQ�LV�SURKLELWHG�E\�DSSOL�
FDEOH�ODZ� 
 
 
+RZ�WR�2EWDLQ�:DUUDQW\�6XSSRUW 
%HIRUH�VXEPLWWLQJ�D�ZDUUDQW\�FODLP��ZH�UHFRPPHQG�\RX�FRQWDFW�(7&�VXSSRUW�DW�VXSSRUW#HVVHQWLDOWHO�FRP�IRU�
WHFKQLFDO�DVVLVWDQFH���9DOLG�ZDUUDQW\�FODLPV�DUH�JHQHUDOO\�SURFHVVHG�WKURXJK�WKH�SRLQW�RI�SXUFKDVH�GXULQJ�WKH�
ILUVW�WKLUW\������GD\V�DIWHU�SXUFKDVH��KRZHYHU��WKLV�SHULRG�RI�WLPH�PD\�YDU\�GHSHQGLQJ�RQ�ZKHUH�\RX�SXUFKDVHG�
\RXU�SURGXFW�–�SOHDVH�FKHFN�ZLWK�(7&�IRU�GHWDLOV���:DUUDQW\�FODLPV�RU�RWKHU�SURGXFW�UHODWHG�TXHVWLRQV�VKRXOG�
EH�DGGUHVVHG�GLUHFWO\�WR�(7&��DW�VXSSRUW#HVVHQWLDOWHO�FRP�RU�FDOO����������-�����RSWLRQ���EHWZHHQ�WKH�KRXUV�
RI������$0�DQG������30� 
� 
 
/LPLWDWLRQ�RI�/LDELOLW\ 
(7&�6+$//�127�%(�/,$%/(�)25�$1<�63(&,$/�� ,1',5(&7��,1&,'(17$/�25�&216(48(17,$/�'$0�
$*(6� :+$762(9(5�� ,1&/8',1*� %87� 127� /,0,7('� 72� /266� 2)� 352),76�� 5(9(18(� 25� '$7$�
�:+(7+(5�',5(&7�25�,1',5(&7��25�&200(5&,$/�/266�)25�%5($&+�2)�$1<�(;35(66�25�,0�
3/,('�:$55$17<�21�<285�352'8&7�(9(1�,)�(7&�+$6�%((1�$'9,6('�2)�7+(�3266,%,/,7<�2)�
68&+�'$0$*(6���6RPH�MXULVGLFWLRQV�GR�QRW�DOORZ�WKH�H[FOXVLRQ�RU�OLPLWDWLRQ�RI�VSHFLDO��LQGLUHFW��LQFLGHQWDO�RU�
FRQVHTXHQWLDO�GDPDJHV��VR�WKH�DERYH�OLPLWDWLRQ�RU�H[FOXVLRQ�PD\�QRW�DSSO\�WR�\RX� 
 
 
�(VVHQWLDO�7UDGLQJ�6\VWHPV�&RUSV���$OO� LQWHOOHFWXDO�SURSHUW\�ULJKWV�LQ�WKLV�SXEOLFDWLRQ�DUH�RZQHG�E\�(VVHQWLDO�
7UDGLQJ�6\VWHPV�&RUSV��DQG�DUH�SURWHFWHG�E\�8QLWHG�6WDWHV�FRS\ULJKW� ODZV��RWKHU�DSSOLFDEOH�FRS\ULJKW� ODZV�
DQG�LQWHUQDWLRQDO�WUHDW\�SURYLVLRQV��(VVHQWLDO�7UDGLQJ�6\VWHPV�&RUSV��5HWDLQV�DOO�ULJKWV�QRW�H[SUHVVO\�JUDQWHG��
1R�SDUW�RI�WKLV�SXEOLFDWLRQ�PD\�EH�UHSURGXFHG�LQ�DQ\�IRUP�ZKDWVRHYHU�RU�XVHG�WR�PDNH�DQ\�GHULYDWLYH�ZRUN�
ZLWKRXW�SULRU�ZULWWHQ�DSSURYDO�E\�(VVHQWLDO�7UDGLQJ�6\VWHPV�&RUSV��1R�UHSUHVHQWDWLRQ�RI�ZDUUDQWLHV�IRU�ILWQHVV�
IRU�DQ\�SXUSRVH�RWKHU� WKDQ�ZKDW� LV�VSHFLILFDOO\�PHQWLRQHG� LQ� WKLV�JXLGH� LV�PDGH�HLWKHU�E\�(VVHQWLDO�7UDGLQJ�
6\VWHPV�&RUSV��RU� LWV�DJHQWV��(VVHQWLDO�7UDGLQJ�6\VWHPV�&RUS�� UHVHUYHV� WKH� ULJKW� WR� UHYLVH� WKLV�SXEOLFDWLRQ�
DQG�PDNH�FKDQJHV�ZLWKRXW�REOLJDWLRQ� WR�QRWLI\�DQ\�SHUVRQ�RI� VXFK� UHYLVLRQV�RU� FKDQJHV��(VVHQWLDO�7UDGLQJ�
6\VWHPV�&RUSV��PD\�PDNH�LPSURYHPHQWV�RU�FKDQJHV�LQ�WKH�SURGXFW�V��DQG�RU�WKH�SURJUDP�V��GHVFULEHG�LQ�WKLV�
GRFXPHQWDWLRQ�DW�DQ\�WLPH���$OO�ULJKWV�UHVHUYHG� 
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